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Introduced by the Council President at the request of the Downtown Investment Authority and amended by the Neighborhoods, Community Services, Public Health and Safety Committee: 
ORDINANCE 2018-291-E
AN ORDINANCE APPROVING, AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, THAT CERTAIN LEASE AGREEMENT BETWEEN THE DOWNTOWN INVESTMENT AUTHORITY (“LANDLORD”) AND THE NORTH FLORIDA LAND TRUST, INC. (“TENANT”),  SAID LEASE BEING FOR AN INITIAL TERM OF FIVE (5) YEARS, WITH TWO FIVE (5) YEAR RENEWAL OPTIONS, FOR CITY OWNED PROPERTY KNOWN GENERALLY AS THE BREWSTER HOSPITAL AND LOCATED AT 843 WEST MONROE STREET (THE “PROPERTY”), AT A MONTHLY RENTAL AMOUNT OF $5,925.00, WITH A RENT ABATEMENT TO TENANT OF UP TO $391,050 DURING THE FIRST FIVE AND ONE-HALF YEARS OF THE LEASE TERM FOR TENANT IMPROVEMENTS TO BE MADE TO THE PROPERTY INCLUDING TENANT FINANCING COSTS RELATED THERETO; PROVIDING FOR OVERSIGHT BY THE DOWNTOWN INVESTMENT AUTHORITY; PROVIDING AN EFFECTIVE DATE.

WHEREAS, the North Florida Land Trust, Inc. (“Tenant”) approached the DIA with a request to lease the former Brewster Hospital Building located at 843 West Monroe Street (the “Property”), and Tenant also desires to make approximately $350,000 in improvements to the Property to bring the Property into compliance with code requirements and make it suitable for use as office space; and

WHEREAS, the DIA has considered the Tenant’s request and has determined that the lease agreement authorized hereby is in the best interest of the City and DIA and the Lease Agreement will enable Tenant to rehabilitate and restore the Property for use as Tenant’s office space; and
WHEREAS, on January 17, 2018, the DIA approved a resolution (the “Resolution”) to enter into the Lease Agreement, said Resolution being attached hereto as Exhibit 1; and


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Lease agreement approved and execution authorized.  There is hereby approved, and the Chief Executive Officer of the DIA, or his designee, is hereby authorized to execute and deliver, that certain Lease Agreement between the DIA (“Landlord”) and the North Florida Land Trust, Inc. (“Tenant”), in substantially the same form placed Revised On File with the Office of Legislative Services.  Said lease is for an initial term of five (5) years, with two five (5) year renewal options, for the City owned property located at 843 West Monroe Street, known generally as the Brewster Hospital building, at a monthly rental amount of $5,925.00, with a rental abatement during the initial term of up to $391,050 for Tenant improvements to the property including Tenant financing costs related thereto.

Section 2.

Oversight.

The Downtown Investment Authority shall oversee the project described herein.

Section 3.
   
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel
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